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Restaurant
market
to touch

Rs 28,000 cr

Press TRusT OF INDIA
New' ' Delhi

THE organised restaurant
market in India may grow
nearly four-fold to around Rs
28,000 crore by 2015, as sev-
eral foreign players like Star-
bucks and Burger King are
looking to enter India, anin-
dustry body said.

Quoting Technopak, a
consulting firm, the Nation-
al Restaurant Association of
India (NRAI) said the organ-
ised restaurant sector cur-
rently enjoys 16 per cent
market share in the estimat-
ed Rs 43,000-crore restau-
rant industry. This is likely to
increase to 45 per cent of the
total pie by 2015, it said.

"Given the faster growth
of the organised segment, its
share of the pie will increase
from 16 per cent currently to
45 per cent, or from Rs
7000-8500 to Rs 28,000
crore (by 2015)," NRAI said.
in its report 'White Paper an

‘the Indian Restaurant In®

dustry 2010'. The report said

'several international bran-
ds, including Starbucks,
Hooters, Burger King and
Grand Canyon Coffee, are
eyeing India to expand its
foetprint globally.

According to the report,
the industry is expected to
grow at over 5 per cent in the
next three years and'is likely
to touch Rs 62,5600 crore by
'2015. The apex body on re-
staurant chains said the gro-
wth is owing to the current
and new organised players,
and some unorganised oper-
ators turning organised.

Besides, rise inithe dis-
posable income apd chang-
inglifestvle among young In-
dians are some of the factors
contributing to the growth.
"A large proportion of the In-
dian urban population has
alteady moved into an in-
come bracket with a suffi-
cient amount of disposable
income and has just started
enjoying a lifestyle where

eating out is one of the main:

forms of leisure," it said.



